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����������	�����������������������	������������������� �������� !"#$!%& '(!% #)& (*+,& !' -!../01& !"#$!%&.2 #*3/+, *$$!"+# !' *11 #)& "+$&(#*/+#/&. /+4!14&56  7. *# 8&$&%0&( 9:2 ;<;; *+5 ;<;:2 #)& $*((=/+, 4*1"&. !' -(!4/./!+ '!( >?@A *%!"+#&5 #! B92C;<2D;E *+5 BF2E9F2EE:2 (&.-&$#/4&1= G@!#& :HI6  JKLLLMNOPLQNRSTLUTNVSPTWTXYLL Z[\�][̂_̂ [̀_a�[̂bcdefĝcb� h)& '*/( 4*1"& !' '/+*+$/*1 /+.#("%&+#. *+5 #)&/( $*((=/+, *%!"+#. /. *. '!11!i.j  kNPPlOXmLnNRST MNOPLnNRST o*((=/+, 4*1"& p*/( 4*1"&kNYTmqPlLqrLrOXNXsONRLOXVYPSWTXYVptBu vwxyzJx{zz|LLLLLLLL vwxyzJx{zz|LLLLLLLL :F2:9E2DD<B        :F2:9E2DD<B        7p} w{zx~z{xJ�vLLLLLLLLL w{zx~z{xJ�vLLLLLLLLL 9HF2�D:2:9:         9HF2�D:2:9:         �h� yy�xvy{xz�zLLLLLLLLL yy�xvy{xz�zLLLLLLLLL FF92HC:2��E         FD:2D:92DDH         u!*+. *+5 (&$&/4*01&o*.) *+5 $*.) &�"/4*1&+#. ��xw�Jxw�{LLLLLLLLLLL ��xw�Jxw�{LLLLLLLLLLL :;�2E<:2C9�         :;�2E<:2C9�         })!(#�#&(% /+4&.#%&+#. �Jx���x�~yLLLLLLLLLLL �Jx���x�~yLLLLLLLLLLL E�2;EF2DEF           E�2;EF2DEF           >+."(*+$& *+5 (&/+."(*+$&0*1*+$&. (&$&/4*01& �xwy~x�{�LLLLLLLLLLLLL �xwy~x�{�LLLLLLLLLLLLL ::2ECE2�C9           ::2ECE2�C9           �#)&( (&$&/4*01&. ���xv~{LLLLLLLLLLLLLLLL ���xv~{LLLLLLLLLLLLLLLL F�H29H;                F�H29H;                �#)&( '/+*+$/*1 1/*0/1/#/&.>+."(*+$& $1*/%. -*=*01& v~x�J�xvy�LLLLLLLLLLL v~x�J�xvy�LLLLLLLLLLL 9:2HE<2D<D           9:2HE<2D<D           7$$!"+#. -*=*01& *+5*$$("&5 &�-&+.&. wwxz��xw��LLLLLLLLLLL wwxz��xw��LLLLLLLLLLL 9<2FC92:;<           9<2FC92:;<           A&/+."(*+$& 1/*0/1/#/&. �x�~�x~��LLLLLLLLLLLLL �x�~�x~��LLLLLLLLLLLLL �2<H�2FHE             �2<H�2FHE             ���̀ae�gb�̀_b���̂��_̂�������������[̂������_̂�����������[̂����� z�zz ;<;:   h)& '*/( 4*1"& )/&(*($)= !' #)& o!%-*+=�. '/+*+$/*1 /+.#("%&+#. *(& ."%%*(/�&5 /+ #)& #*01&. 0&1!i6  p*/( 4*1"& u&4&1 : u&4&1 ; u&4&1 9MOXNXsONRLOXVYPSWTXYVLWTNVSPT�LLLLLLLLLLLLLLLLNYLrNOPLnNRSTptBuh(&*."(= 0/11. :92D;F2E;;B       :92D;F2E;;B       �B                  �B                  7p}��"/#= .&$"(/#/&. :FH2H:E2H;F       :FH2H:E2H;F       �                     �                     B(!-(/&#*(= %&%0&(.)/- .)*(&. :2<�<2<<<           �                     :2<�<2<<<           �                     �+/# /+4&.#%&+# #(".# '"+5. CD2E:<299;         �                     CD2E:<299;         �                     >+4&.#%&+# %*+*,&%&+# '"+5. D�2�EC2EE9         �                     D�2�EC2EE9         �                     MOXNXsONRLOXVYPSWTXYVLrqPL��Os�LrNOPLLLLLLLLLLLLLLLLLnNRSTLOVL�OVsRqVT���U�!4&(+%&+# .&$"(/#/&. ED:2D<<2ECE       ED:2D<<2ECE       �                     �                     o!(-!(*#& .&$"(/#/&. 9:H2CD:2H;9       9:H2CD:2H;9       �                     �                     u!*+. A&$&/4*01&o*.)  *+5 $*.) &�"/4*1&+#. �C29�F29<E         �                     �C29�F29<E         �                     })!(#�#&(% /+4&.#%&+#. �F2���2�HD         �                     �F2���2�HD         �                     >+."(*+$& *+5 (&/+."(*+$&0*1*+$&. (&$&/4*01& C29DH2�E�           �                     �                     C29DH2�E�           �#)&( (&$&/4*01&. C<<2:HE              �                     �                     C<<2:HE              �#)&( '/+*+$/*1 1/*0/1/#/&.>+."(*+$& $1*/%. -*=*01& :H2CF�2:D<         �                     �                     :H2CF�2:D<         7$$!"+#. -*=*01& *+5 �                     *$$("&5 &�-&+.&. 992;�C29C�         �                     �                     992;�C29C�         A&/+."(*+$& 1/*0/1/#/&. �2CH<2H��           �                     �                     �2CH<2H��           ;<;;  



�����������	
�������������
	���	���������
	�	�
����������	�����������������������	������������������� ��� ����̂_/2_4<1/744444444444444444=138:4/54;/523]5:;@̀Z I!!!!!!!!!!!!!!!!!!!!! I!!!!!!!!!!!!!!!!!!!!!aQ&)%WS)WN!A)O(%$N$)A -U,EGF+EPUU!!!!!!! -U,EGF+EPUU!!!!!!! I!!!!!!!!!!!!!!!!!!!!! I!!!!!!!!!!!!!!!!!!!!!bQ%RQ%#N)!A)O(%$N$)A -+\EPG+E\,-!!!!!!! -+\EPG+E\,-!!!!!!!*Q#WA!c)O)$&#C') I!!!!!!!!!!!!!!!!!!!!!b#AT!!#WY!O#AT!)M($&#')WNA +,UEFH+EP-U!!!!!!! I!!!!!!!!!!!!!!!!!!!!! +,UEFH+EP-U!!!!!!! I!!!!!!!!!!!!!!!!!!!!!KTQ%NIN)%S!$W&)ANS)WNA FUE,FDEGFD!!!!!!!!! I!!!!!!!!!!!!!!!!!!!!! FUE,FDEGFD!!!!!!!!! I!!!!!!!!!!!!!!!!!!!!!XWA(%#WO)!#WY!%)$WA(%#WO)C#'#WO)A!%)O)$&#C') ++EFPFEUP-!!!!!!!!! I!!!!!!!!!!!!!!!!!!!!! I!!!!!!!!!!!!!!!!!!!!! ++EFPFEUP-!!!!!!!!!dNT)%!%)O)$&#C')A DU\E-\,!!!!!!!!!!!!!! I!!!!!!!!!!!!!!!!!!!!! I!!!!!!!!!!!!!!!!!!!!! DU\E-\,!!!!!!!!!!!!!!dNT)%!e$W#WO$#'!'$#C$'$N$)AXWA(%#WO)!O'#$SA!R#B#C') -+E\FHEGHG!!!!!!!!! I!!!!!!!!!!!!!!!!!!!!! I!!!!!!!!!!!!!!!!!!!!! -+E\FHEGHG!!!!!!!!!JOOQ(WNA!R#B#C')!#WY I!!!!!!!!!!!!!!!!!!!!!#OO%()Y!)fR)WA)A -HEDP-EU,H!!!!!!!!! I!!!!!!!!!!!!!!!!!!!!! I!!!!!!!!!!!!!!!!!!!!! -HEDP-EU,H!!!!!!!!!c)$WA(%#WO)!'$#C$'$N$)A UEH\UED\F!!!!!!!!!!! I!!!!!!!!!!!!!!!!!!!!! I!!!!!!!!!!!!!!!!!!!!! UEH\UED\F!!!!!!!!!!!,H,+ !!@T)!OQSR#WB!S)#A(%)A!e#$%!&#'()!Qe!e$W#WO$#'!#AA)NA!#WY!'$#C$'$N$)A!(A$W[!NT)!eQ''Qg$W[!e#$%!&#'()!T$)%#%OTB!NT#N!%)e')ONA!NT)!A$[W$e$O#WO)!Qe!NT)!$WR(NA!(A)Y!$W!S#h$W[!NT)!S)#A(%)S)WNAi!! j! *)&)'!+!XWR(NA!#%)!M(QN)Y!$W!#ON$&)!S#%h)N!eQ%!$Y)WN$O#'!#AA)NA!Q%!'$#C$'$N$)A!NT#N!NT)!)WN$NB!O#W!#OO)AA!#N!NT)!S)#A(%)S)WN!Y#N)i!!XWO'(Y)Y!$W!*)&)'!+!O#N)[Q%B!#%)!#AA)NA!#WY!'$#C$'$N$)A!NT#N!#%)!S)#A(%)Y!$W!gTQ')!Q%!$W!R#%N!CB!%)e)%)WO)!NQ!R(C'$AT)Y!M(QN)A!$W!#W!#ON$&)!S#%h)Ni!!J!e$W#WO$#'!$WAN%(S)WN!$A!%)[#%Y)Y!#A!M(QN)Y!$W!#W!#ON$&)!S#%h)N!$e!M(QN)Y!R%$O)A!#%)!%)#Y$'B!#WY!%)[('#%'B!#&#$'#C')!e%QS!#W!)fOT#W[)E!Y)#')%E!C%Qh)%E!$WY(AN%B![%Q(RE!R%$O$W[!A)%&$O)!Q%!%)[('#NQ%B!#[)WOB!#WY!NTQA)!R%$O)A!%)R%)A)WN!#ON(#'!#WY!%)[('#%'B!QOO(%%$W[!S#%h)N!N%#WA#ON$QWA!QW!#W!#%SkA!')W[NT!C#A$Ai!! j! *)&)'!,!XWR(NA!QNT)%!NT#W!M(QN)Y!R%$O)A!$WO'(Y)Y!g$NT$W!*)&)'!+!NT#N!#%)!QCA)%&#C')!eQ%!NT)!#AA)N!Q%!'$#C$'$NBE!)$NT)%!Y$%)ON'B!lNT#N!$AE!#A!R%$O)Am!Q%!$WY$%)ON'B!lNT#N!$AE!Y)%$&)Y!e%QS!R%$O)Ami!! j! *)&)'!-!XWR(NA!eQ%!NT)!#AA)N!Q%!'$#C$'$NB!NT#N!#%)!WQN!C#A)Y!QW!QCA)%&#C')!S#%h)N!Y#N#!lNT#N!$AE!(WQCA)%&#C')!$WR(NAmi!!"#$%!&#'()A!g)%)!Y)N)%S$W)Y!#A!eQ''QgAn!! j! opqr�pst�upqr�vwxyzp{vs|q}�qr~�|�|v���yszvq|�vs|q�!NT)!e#$%!&#'()A!#%)!#RR%Qf$S#N)'B!NT)!O#%%B$W[!#SQ(WNA!C)O#(A)!Qe!NT)$%!ATQ%NIN)%S!W#N(%)i!!j! �x~|vt�tv�|�qvux�y|yvq���~zv�s�vs|�pst�u~��~�p|v���!NT)!e#$%!&#'()A!g)%)!Y)N)%S$W)Y!e%QS!NT)!R(C'$AT)Y!%)e)%)WO)A!e%QS!?T$'$RR$W)!�)#'$W[!KBAN)S!Q%!NT$%YIR#%NB!$WeQ%S#N$QWi!!



�����������	
�������������
	���	���������
	�	�
����������	�����������������������	������������������� ��� ����!"! #$%&'(�')$*&+�,'-$.*&*',���/01!2345!637819!:151!;1/15<4=1;!25><!/01!?8@74901;!?54A19!25><!B0474??4=1!C/>AD!EFA03=G1H!�"! I%J�)$%&'(�KLM�*JN',&O'J&!P!63783/4>=!/1A0=4Q81!894=G!94G=424A3=/!>@91563@71!4=?8/9H!R0151!63783/4>=!/1A0=4Q81!49!=>/!51?5191=/3/461!>2!2345!637819S!/01!3AQ8494/4>=!A>9/!49!891;!39!2345!63781H!!"! T%%U'(�V$J(,�W�X01!2345!63781!:39!;1/15<4=1;!643!Y1/!Z991/![3781!?15!90351\8=4/9H!X0191!351!A37A873/1;!@]!;464;4=G!/01!2345!63781!>2!=1/!3991/9!>615!/01!/>/37!=8<@15!>2!903519\8=4/9!49981;H!�!"! '̂-'*N_̀U',a�('b%,*&,�_J(�%&c'.�V*J_J-*_U�U*_̀*U*&*',��!d81!/>!/0145!90>5/!;853/4>=S!/01!A355]4=G!3<>8=/9!>2!e1A1463@719S!;1?>94/9!3=;!>/015!24=3=A437!743@474/419!4=!/01!9/3/1<1=/!>2!24=3=A437!?>94/4>=!351!A>=94;151;!/>!@1!5139>=3@71!3??5>F4<3/4>=!>2!/0145!2345!637819H!! f**g�I%J�L*J_J-*_U�K,,'&,��h=619/<1=/!B5>?15/]!i=!j8=1!klkkS!/01!m><?3=]n9!4=619/<1=/!?5>?15/]!3=;!?5>?15/]!3=;!1Q84?<1=/!:151!3??53491;!@]!3=!4=;1?1=;1=/!245<!>2!3??534915H!X01!3??534937!51987/1;!/>!/01!51A>G=4/4>=!>2!8=51374o1;!G34=!>=!2345!63781!3;p89/<1=/!>2!4=619/<1=/!?5>?15/]!>2!BqrSstuSlllHvw345!63781!49!;1/15<4=1;!894=G!/01!x35D1/!3??5>3A0!8=;15!/01!71617!y!>2!/01!2345!63781!041535A0]H!X01!04G019/!3=;!@19/!891!>2!/0191!?5>?15/419!49!A><<15A437S!4/9!A8551=/!891H!!!X01!;19A54?/4>=!>2!63783/4>=!/1A0=4Q819!3=;!4=?8/9!891;!4=!;1/15<4=4=G!/01!2345!63781!>2!4=619/<1=/!?5>?15/]!49!39!2>77>:9z!! {|}~�|����}����}� {|}~�|�������|�~��}���!m>5?>53/1!m1=/15 m>=;><4=48<!�=4/ w345!63781 �lStk�SlllB!!!!!!!!!!!!Z;p89/<1=/!23A/>59z�847;4=G!3G1 �rl��847;4=G!;194G= �q��35G34=!377>:3=A1 �q�d3G8?3=!m4/] �3=;!3=;!�847;4=G w345!63781 rlSrysSlll!!!!!!!!!!!!!!Z;p89/<1=/!23A/>59ze>3;!4=2781=A1 �q�C4o1 !q�Y14G0@>50>>; !�rl��35G34=!377>:3=A1 �kl�!/>!�rl��81o>=!m4/] �3=;!3=;!�847;4=G w345!63781 ysSkqqSlll!!!!!!!!!!!!!!Z;p89/<1=/!23A/>59z�>A3/4>= �rl�C4o1 �q�Y14G0@>50>>; !�q��/474/] �q��35G34=!377>:3=A1 �rl�!x3=3G1<1=/!@1741619!/03/!/01!2345!63781!>2!4=619/<1=/!?5>?15/]!39!>2!d1A1<@15!yrS!klkk!;>19!=>/!<3/154377]!;42215!25><!739/!3??534937!<3;1H!!!!!!!!



�����������	
�������������
	���	���������
	�	�
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The minimum RBC ratio is set at 100% which are requried to be maintained at all times. 
Failure to meet the minimum RBC ratio shall subject the Company to the corresponding 
regulatory intervention which has been defined at various levels as follows: 
 

 Company Action Event – the RBC is less than 100% but not below 75%, the 
Company is required to identify the conditions that contributed to the event and will 
provide corrective actions that company intend to take including future projections of 
financial position adn analysis of operations. 

 Regulatory Action Event – the RBC is less than 75% but not below 50%, the 
Company is submit an RBC plan and IC will perform an examination of the Company 
including its RBC plan. 

 Authorized and Mandatory Control Event – the RBC is less than 50%, the IC is 
required to place Company under regulatory control. The Company is placed under 
the regulatory control of IC. 

 
The RBC ratio is calculated as Total Available Capital divided by the RBC requirement. TAC 
shall include the (i) paid-up capital, (ii) other capital surplus and (iii) Special surplus funds to 
the extent authorized by IC. 

 
Internal calculations of RBC ratio as at December 31, 2022 and 2021 revealed the following: 

 
2022 2021

Networth 1,507,564,098P       1,276,893,573P       
RBC requirement 167,607,049            134,795,129            
RBC ratio 899% 947%

 
The computation of RBC is based on the regulatory accounting policy in accordance with the 
Philippine Insurance Code. The RBC can be determined only after the accounts of the 
Company have been examined by the IC. 

 
8.    Cash and Cash Equivalents and Short-term Investments 
  

This account consists of: 
 

2022 2021
Cash on hand 63,000P                113,000P           
Cash in banks 37,829,161           42,401,935        
Short-term bank placements 21,527,143           83,000,000        
Cash and cash equivalents 59,419,304P         125,514,935P    

Short-term investments 56,555,587P         45,246,746P      

 
 
Cash in banks and short-term bank placements earn interest at prevailing bank interest rates. 
Interest income earned on these deposits amounted to P657,559 in 2022 and P793,435 in 
2021. (See Note 24) 
 
Short-term investments are placed for a period of more than 3 months but not more than 12 
months. These investments earn interest at the rate of 0.25% to 0.625% in 2022 and in 2021. 
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����������	�����������������������	������������������� ��� ����!"#$%&'(()*+*,-./0%1,23/+.-43,%/*5'4/*6%',6*/%7*8*,'*%7*9').-43,:%#;<=>#>%%?@A!BCDAEC!FG!HIJADIEK!LAMAICA!NBHLO!PQQCAR!LAMAICA!LASCKEJPFIQ!TUVWXTX!Y@PZ@!DA[CPDAQ!ERRPJPFIEK!JE\!PIGFD]EJPFI!JF!̂A!RPQZKFQAR!PI!J@A!_FJAQ!JF!̀PIEIZPEK!aJEJA]AIJQb!?@A!GFKKFYPIS!PIGFD]EJPFI!ZFMADPIS!J@A!ZEKAIRED!cAED!AIRAR!dAZA]̂ AD!eTf!WXWW!PQ!gDAQAIJAR!PI!ZF]gKPEIZA!J@ADAJFb!!h!?@A!RAJEPKQ!FG!ij?!FCJgCJ!JE\!RAZKEDAR!PI!J@A!kF]gEIclQ!WXWW!ij?!DAJCDIQ!EIR!J@APD!DAKEJAR!EZZFCIJQ!EDA!EQ!GFKKFYQm! !j]FCIJ!QĈnAZJ!JF!ij? oCJgCJ!JE\pDA]PC]Q TeqfrTWfUstp!!!! TtfttrfUXtp!!!!!!kF]]PQQPFI WfXTTfrXT!!!!!!!!!! WsTfsWq!!!!!!!!!!!!!LAIJEK!PIZF]A efXWufuuu!!!!!!!!!! etefeee!!!!!!!!!!!!!TsefrUWfWWsp!!!! TufWusfWtup!!!!!! !h! ?@A!ij?!PIgCJ!JE\!ZKEP]AR!PQ!̂DFvAI!RFYI!EQ!GFKKFYQm!!BEKEIZA!EJ!J@A!̂ASPIIIPIS!FG!J@A!cAED Vp!!!!!!!!!!!!!!!!kCDDAIJ!cAEDw!RF]AQJPZ!gCDZ@EQAQxgEc]AIJQ!GFDmyFFRQ rrtfqqX!!!!!!!!!!!aADMPZAQ WfeurfUrX!!!!!!!!!jggKPAR!ESEPIQJ!FCJgCJ!JE\ NefeutfsuXO!!!!!!! Vp!!!!!!!!!!!!!!!! !h! ?@A!gDA]PC]!JE\!FI!gADQFIEK!EZZPRAIJ!PIQCDEIZA!gEPR!EIR!EZZDCAR!E]FCIJAR!JF!petfqssb!!h! ?@A!RFZC]AIJEDc!QJE]g!JE\!gEPRxEZZDCAR!GFD!PIQCDEIZA!gFKPZPAQ!PQ!pTtfTUefTstb!!h! ?@A!E]FCIJQ!FG!YPJ@@FKRPIS!JE\!gEc]AIJQf!̂c!ZEJASFDc!EDA!EQ!GFKKFYQm!! ?E\!FI!ZF]gAIQEJPFI!EIR!̂AIAGPJQ Tfssefurtp!!!!!!!!z\gEIRAR!YPJ@@FKRPIS!JE\ efeWufqTe!!!!!!!!!! !!h! jQ!EJ!dAZA]̂ AD!eTf!WXWW!J@A!kF]gEIc!@EQ!IF!gAIRPIS!JE\!ZEQAQ!YPJ@PI!EIR!FCJQPRA!J@A!ER]PIPQJDEJPFI!FG!J@A!BHLb!!! h! ?@A!RAJEPKQ!FG!JE\AQ!EIR!KPZAIQAQ!gDAQAIJAR!CIRAD!ER]PIPQJDEJPMA!A\gAIQAQ!PI!J@A!kF]gEIclQ!QJEJA]AIJQ!FG!PIZF]A!EDA!EQ!GFKKFYQm!!LAEK!gDFgADJc!JE\ ttufreXp!!!!!!!!!aCgADMPQPFIx̀PKPIS!̀AAQ!NHkO WUWfuXX!!!!!!!!!!!zV?PJKAQ tufteu!!!!!!!!!!!!!kF]gEIc!kEDQ!LAIAYEK!GAAQ eqfUrX!!!!!!!!!!!!!ÀAQ!V!BHL!{CEDJADKc!LAgFDJxLASPQJDEJPFIQ esfXXX!!!!!!!!!!!!!|PZAIZPIS!GAAQ WXfWXX!!!!!!!!!!!!!azk!LASPQJDEJPFI!GAAQ TTfUuW!!!!!!!!!!!!!TfXrWftWrp!!!!!! %%%


